
Attendance of Itrokcrs Llghtost of
Any Day Since Exchange

Closed.

OFFICIALS DKCLINE TO TALK

rmvillinj; to Discuss Probablo Re-
< f Stock Exchange.Busi-

111-.^ |>,.\ t*l:>)>cd Helps Situation
.'..itcriallv.

HV ItliOADAX WALL.
:.w YOi: K. August 22..To-day

tv- dullest Saturday in the
..If-' i.f :Ya financial district, and

.f attendance of brokers the lightest
of .-lr.ee the exchange dosed
til re- v < ks a CO

1 an- ::11 unwilling to dls-
i*s p ! .hie reopening of the

Trading during the
» >!".fij;rd to transactions

'. cle.it l:-.g-house at the
.'v \ :.:vl the business de-

'J ' the situation inn-
.' A !. was Kent out to the

re.iue.-ilnR those de-
m !1 hi conformity with

- Its before !- o'clock on Monday.
* ' '¦ . "iV corrected lists

:h< i .. -ii: "inents as of ] rt
A .1 n th.'it ('.,i y. Including offers to

-I.; l"tF. which must
i v ith the clearing-

* It* 11 at< has yet been an-
>pt>ni;-.ir of the Lon-

hai.gi Private cables
h h< prices for Canadian Pa-

I'aei:.. and steel than those
. h ° '»ho I'arls bourse is

."... fly opoi ed, but members do little
but dis .>s the war. such business as

nsncted being oh cash basis. The
'

. t. It.: is curb market, re-

g a business during the

innrki t here remains
¦ I, brokers carefully ob-

... restrictions placed on trad*
*?.*. ''N'. l'-x< haim-andthe

banks. i.n; l brokers that do "over-
the-counter ' business, have not been

lift the embargo on trading, al-
/.".'« '. " i-i'iniry Is noted for the
" ' it.\- i?:ients. t'me house,
however, su ceeded In tiling a S.r»0,oon
Investment order pttblio utility bonds,

i\ic. slightly above recent rjuota-

' : ! houses have plans wen under
* handling direct foreign bust-

;i'; : went through Lon¬
don or other European centres.
Exporting <l6mpanie« have begun the

purchases ol copper metal and tobacco.
f A: h ui Tobacco Com-

pany, which does only about io perits selling in the countries af-
: V '' :' i'"i t<-d as buying heavilv

¦' : " ° English manu-

';! ." "* f-' 'in bills are Increas-
ng| in volume, and the eiiect was folt

". 'Change market to-
» ..asicr tendency was

in .. demand for cable transfers.
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R1CI1MONI) HAY MAItKKT.
Richmond. Va., August 12, 1914.

Following are the quotations on tlis Ulcb-
mot-.d Hay exchange:
HAY.Car lot*.

No. : timothy It N.W
Stindlrd JJ.W 'j
No I timothy Si IS so
No. 3 timothy 15.00 IT
Light clover. mixed 5S.0O 'ifXo. l cU.mt. mixed if IS.5)
No. ; clover, mixed 14.51) U lS.CO
No. 1 clover Nominal.
No. 2 clover Nominal.

hay Nomina!
6tRAXV.Compr«M«d O s.w

Loo*e-pressed, large bales.... 10.00
MILL.FEED.

Shlpsturr. winter fT so.oo
Hr.in winter. ;c 50 QJ-hlpstuIL Spring 5T 2S.M
lira in. spring g IS.^O

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET.
(Sale* at I'nlon Stock YaMs.i

Richmond. Va.. Augu>t 22. 1914.Be«t Meets. s to Vj; medium to good.T vt to ?», ; common/ to (air. 6>4 to 7 Vi ;best heifers. T to T ^ ; medium to good. .>*»to t>\ > amnion to fair, fc H to C; bo*! cows,
t to ; medium to good. f.Vj to 5&«. com¬
mon to fair. 4H to &H . liest oxen. '¦ >s to
T; medium to good. si, to f.^». common to
fair. 4 to 5; best bulls, 51^, to t>: light,r. to 5%; calves. S to ft; dicks. 6 to Mi ;
. ows ntiil calves. J.10 to 5.*t.-; best hoes.S »« to S-; sows and Mass. I'J to 7'j ; best
sheep. 4to t>: medium to Rood. 3*.4 to
4 l-. common to fair. 3 to S'.i ; spring lambs.:»s to sv«

Chicago. August 22..Hog*. steady to ashade higher; bulk of sal"*. IS.O.'tJfcMS. licht_$< s-ftl'" mixed, S5 '¦Mi 19.35. heavy. ^ 5 /
rough. $<..'00 }> <5; pigs. T.O^Ufs.W Cat-
weak beeves, 0". stsers. J-l»:> 4 stock*;* and feeders. SS 4**5Si": cows

nd helfors. $5.C>",J calves. |7.7S.fTilO."''.
sh«ep. and \<eak; sheep. $V. 10;yearlings. }>'C 'uJ7.iambs. I5.M3JS .20.

RICHMOND TOUACCO MARKET.
Richmond. Va.. August 22. 2914.Following are the quotations °n 'be Kleh-1110ml Tobacco Exchange:

l.OOl-E DAliK.FIRED.
bur* 14.00 1?SR09Short leaf *00 QLong leaf 9.0J © 10 WWrappers 12 00 3 14.0)

IHUGHTS.
SMOKICRS.Common 7.00 7J VSOM»dtum 10.<M 11.00Fine 15.00 0 ?. .00cr I'TEi'S.Common 14.0) rj 17.00Medium 17.00 \i *' 'V*

Fancy »... I9.H 3l"lLl.E'iS.Common fc.W 4jMe,Hum 11.00
Good

WRAl'PEKS ifMedium 2S 00 Q ."2 0.Cioofi ...... S.'.'.'O 3T.'0rino sr.oo '1 4n 00New primings 1.00 'j 3.60
SL'N-CUHE1>.NEW.

Lugs, common io good 3.50 6.00Lu«». good to prime 0.00
I.or.g .oaf S.OOWrappers 11. SO

M1SCELLAN F.OV'S MARKETS.
PETERSDFRG PEANUT MARKET.

. Reported by Rodgers. I'iuinmer .V Co.. Inc.)Petersburg. Va AU£iiPt 2C .I'eanutr.Span¬ish. Farmers' Mpaaisli steady, at 1.10 perbushel. Virginia.Firm. Jumbo 4r per .b.,lancy hand-plckeil 3\3lc per lb.; extrap.'lme. S!tW2*««. per ib., prime. 3Wo per ib.;
iuai ll'.nt picked. 3>fc33*<tc per lb.

COTTON GOODS MARKETS.
New York. August 22..Cotton fe-oodf werequiet to-day. t\lth print cloths easy Finegoo.is wsre steady Linone were very firm,and tending hlgl.er. with bur.tips scarce.»nd firm Knit goods ar* growing Armor.Men'6 wear for fall v:it inactive, but priceswere steady.

. 14.'
1S.0O <J ;soa
>1 {j ..'..oo

K..*0
0 ) <8 1; Oj

W 19.04

NAVAL STORES.
- Savannah. Ga . August 22.Turpentine,nominal; 4.".*4; no sales, receipts JM casks,shipments. .> casks, stocks 2^.'!'. isl4>.Rosin, nominal; no sales; roceipt^. bar¬rel*; shipiitents. T.'.3 barrcis. ft" K-1 irrel* yuote: A. H. C. D. E. K.G. H. 1. S.V.. K. 4.15. M. ».i>. N. '. W.t w. w. «.sr.

Cotton Goods Review.
New York. August 22..Cotton soods mar¬kets ar»- very Irregular and much unsettledby th* combination of low-priced cotton anduncertainty in merch.i ndlsing. Wide printclothe ar<- down in prb e .1 full n var.Ifrom lli» values current a short time .1 c»>n the other hand, certain lines "f heavysheetings are unchanged in prb* aod e.iii\».1 . > 01 f.ne combed yarn cotton goods arehir'uer liy ."» yard th*n tney wer»earlier In th-> year Money conditions arebothering the trade in many directions.Hvport trade Is at .1 standstill to t ir .i«shipment.- .ire concerned, but small inqulrl?*a-* now beginning to corn* forward. $a>siir.< being htmpered by poor rlr.an.ial ron-.1 tions 111 foreign countries Tiie Westernrr.ide continue* \ ery steady, wlilie Southern;:ade Is poor. Report* from industrial cen¬tres ,,r" very niu-h mixed. The illfficiiltyin getting dyeslulfs i« causing a feverishtrails in some quarters, as finisher* ,ir»giving tiotlc of .111 inab.lity to get certain.olors a 1.1 also of pri .. advancer for aibjl-tional orderr Houses that are unhampered1 \ flnanistrain are buying, whl'e othersare upesattng In the most careful wayHeavy eolored goods are hfvl llrni. and '.atoord^r- .i:« belnc declined Staple printswTe placed at value during th»* week, and

on the spot stocks are being offered in »»nyquarter. Merchants r.s a rule, are lookingforward to a much lirger business In cotton
g >o i to come from home anj foreignsou: ey. but tor the moment trade Is veryuneve n.

I'rlres quoted are n* follows; print cloth*.2>-inch ilxilis 3H''i .*4\« '*. i:\c; 'Hxkis. ."He,3Sl;-lnch »I\CI«. 4'ji-; 39-lnch »" V >.T «=. he stand-hrd ¦uthern fcheetings. 7?4;;v.c; denims. ;l-oi
14c. tickings, s or. \T.r. standard prints.staple glngnams. >l'»c. dress glnghi.-.is.\>

BUYING POWER IN WHEAT
AGAIN SHOWS PERSISTENCY

Mreimtli In Kellei'liiiii »il Conililiiinii
Niuv i:.\lKliiijt Abrorul.Com

,. Agnln Hlgiicr.
r C'lCICAOCi. Attfrtist 22.Tlte huvlnc
pnvcei in wheat w.is acrnln persist "tit
to-rt.iv is >-howrt bv the further art-
vnncer- of 2 1-2 t<"> .1 ccnts. anrt Hie f.-ic*
thfit the host prleeji were well hchi
right tin to the closing hell Tl.r
strength was « reflection of ronrtltlcns
now exirtinf: Abroad, and which es-
pecinlly affects the holder of wheat
in the I'nitCil States Oeorge Uroom-
lial'.. the e lite t of the Liverpool Coj n
Trade- News, and who i«. the fc.reigr
l «. preventative of tho Chicaco 11 tr«l
e-f rr.i.-le, in a cable, says that fi >m a
oaref ;1 stud', of the> hr*idjttiff ..-it-
.intion he observes that Germany and
Austria including: II n.ti.ir til 110<1
to Import over anel above their actual
products of grain 2»'.1 h;isheli- f
wheat, corn and e.atf That while the
w r lasts the-r- imports will hardly be
procurable th.-.t the other parties to
the war. Including France. Helghim and
The l r,it<il Kintrdom. will require to
import this seasoi- about -ns.ooo.oro

'. hels that th« 2*; 00".f>fi0 bushels r<
;i e.l by t';»»rniany and- Austria-Hun-

K-; : y represents about 1'- p-1 < ent .«f
tl.elr total consumption. Th«- huppl.esw;ll he forthooniliiK from the l." 1.;.»
Stale.1-. Canada. \i»:e-nt iita. Australia.
India nr.'l Kutsia and it retnalns 10 be
seen how firmly the I'nitc-d States hold¬
ers remain and to what extent new
sprit i; wheat ii- marketed. The wheat
l.elo it Chicago at the present tine is
In the hands of the stronger men of
the trade This refers not only to tn-
flit ires. 1 ur the cash article as well
These i-ii.-.c- persons control enoimous
Utilities this grain :. t outside
p .r.ts at 1 the1: holdings on fldetra k
ai.d c.tlie; undesirable positions* air-
di'-.;l tless j'.re !.u»;e. Some of th>-
vl.-at that was sold to these persons

j.-w w . ks a so because < f the cl««s-
It .. i ti.f a bines and the inability to

.e shipments of brea isttiffs abroad
1 e 11 w bei;.g reinstated, 'l'.e price
f v fi >m this time forwatd will

ile.pei. wlif>'.ly upon the war situation
:v .id. \V e.,t continues t'» vnove in

L-. r»«., ii titles last wee;; ai '.he re.
,* yiinary niarketo totaled r.ear-

10,( ' >00 bushels, which was 2,500.-
in excess cf the corr«

lal.r.K t: e a year ago There was
. dlv <> .twain movement from these
h: ». 1 j nr-, th* shipments for the
week am< r.g to bushels.
ci,e:c they wer»- only 4.'".V'/"'" utishels

the same period last year
c. ;:. vas again higher, the artvancts

. r; ;r,tiiig to 1-2 to 1 1-4 cents Th».:'0

.¦a.< a further rUe in oats the g.iin
e ajifl 1 cert The course tran s

. re w ,r.. ed, in all positions but the
t'jCris of :orn are abnormnlly In lit.
n'". 'he r.upplv of oats av.iiia'ut« is- be.

. .'-a up by the coun^ties now
t war w :th the buying led bv United
vlr.t,ciom markets. I

RICH BATH COUNTY
GRASS AND CATTLE

? Continued From First Page.)
the Chesapeake and Ohio Railway, de-
vclopnuyU Of the timber Interest has
but recently commenced on anythinglike a large scale. However, the tim¬
ber lands are now being bought andlawnililn and wood work 1hk estiib.ish-
monts are springing up. The largest
one In lJnth County Is at Hotchklss
on the main lino of the ChesapeakeAnd Ohio. This establishment employs300 hands arid has a daily capacity of
60,«*0u feet. The company has a pri¬vate railroad fifteen miles long to a 40,-| ooO-acre bodv of hardwood timber. It Is

| calculated that it will take fifteen
years to cut and work up this bodyof timber, supposing the capacity of
the mills are not increased from that
maintained at present.
The streams of the county abound In

fish, and the lover of the sport need
not go to tlie Adirondack# or the lakes
of the far North or anywhere else, butBath County to pet all the fun he
w.mts. The forests and fields are full
i.f siimc. At the proper season huntingthe bear and the deer is not only In¬dulged for sport, but also for profit.Smaller same is as plentiful as onecould finish, and so it Is no wonder thatthere are numerous hunt clubs In tho
county. ,When the forests are cut qut and the
grasses follow on the closed groundsthis county is. in my opinion, golnpto be the Kreatest of all tho cattleand stock-raising counties in Virginia,and then about that time the miner isi;o'.ng to come along with his pick andnho\el and dynamite and powder and
pet to finding valuable minerals underthe ground. Indeed, It looks to me asif the day is not very far distant whenj Bath will be laying a just claim to thedistinction of being Virginia's richest
county, according to its inches.

Ttilioeco In the Philippine*.The general state of the tobacco-prowing industry In the PhilippineIslands Is in many respects unsat¬
isfactory. says a consular report fromthat country. The last two or threeCrops have shown a decrease in theproportion of first and second gradeleaf, this beinp undoubtedly traceableto the prices paid to the growers, whichhave dropped heavily of late, combinedwith a general raising of the gradingstandards. Some progress has beenmade In improving the situation, butthe obstacles are many. The PhilippineBureau of Agriculture has Induced agoodly number of the Fairayan plant¬ers, after two years of tree demonstra¬tion and instruction to carry the'.r seedto be cleaned with apparatus ownedby the municipal governments. Seedselection is a more difficult matter,owing to the inability of the smallc rower to provide devices to preventcross-fertilization. The taking out ofthe weak seed, however, should In It-self work much Improvement. Someprogress has been made In the estnb-llrhment of improve.i curing houses,but their use Is perhaps not rigidlyenough enforced.
THAT AWFl'li MOKTGAfiK TAX.

A Few Reflections On <he Iteport ofExaminer Smids.Timely Suggestion*.One of the leading real estate agentsof the city was loafing around in the.Real Instate Exchange yesterday morn¬ing, apparently having nothing else to
do, when The Times-Dispatch repre¬sentative walked In, whereupon this
agent, who is a prominent member and
one of the active Ofllcers of the ex-
< hange, said: "1 want to thank The
Times-Dispatch, the original and onlygreat religious daily of the Southland,for Its splendid work In publishing In
its Issue of the 20th, and giving much
prominence t.i the excellent report of
Examiner William II. Sands. That re¬
port, in which Mr. Sands showed upthe tax dodgers and the laws \\S.or
which they can dodge, was a power¬ful argument In favor of tax reform.
1 want to say that the adoption of themortgage tax law recommended to the
!;i*t legislature by this Heal Estate
Exchange and now under the consider¬
ation of tho tax commission appointed
by the Governor of the State will go
very fr.r towards correcting th-i evils
reported upon and condemned by Ex-nminer Sands."

PACTS FROM AFA II

llrlof Iloni.i of An Jniluwtrlnl Pilomotor
Prom Four lliinrtrrN of tlir (ilnlir.
In K»13. t-.SS.1T5 letters were posted

in Canada.
G rar.se has sixty perfume factories,

employing 2.500 persons.
Sheep used as beasts of burden inNorthern India carry loads of twenty

pounds.
New York will conduct a special
hool for the Instruction of street

sweepers in their duties
Water from King Solomon's sealed

fountain is now piped through the
streets of .Jerusalem.
Sonneberg, Germany. has an annual

toy output valued at more than $2?.-
000. ooo.
Japanese are producing more than

20.0(K>,0'"'i tons of coal a year from
mines in Japan and South Manchuria

«'"aptaln Par.Icl Powers, of Mnrys-
ville, Pa., has made 3.000 voyages on
the Susquehanna River as a raftsman.
Among the new features in the divi¬

sion of mineral technology of the
1'nited States National Museum Is an
Industrial series In glass manufac¬
ture
On some German railroads the loco¬

motive cabs are equipped with cocoa
mats to absorb the vibration, which
is said to affect the hearing of their
o r cw p
Bv a curious old law dating back to

all the urn pes left on the vines
1... .he harvest at Bezlers. France,
go to t: e pr. ,r, but no attention is paid
to this law.

In the rainy feason the wet, fiat
lands of Ecuador produce a vine yield¬
ing a fruit, which, when dried, forms
a vegetable sponge, said by some per¬
sons 'o be superior to animal sponge?
The rate of growth of mahogany

Is shown in Southern Nigeria." where
the side of a town destroyed sixty
years neo. has been covered with a
forest containing mahogany trees, some
of which are more than ten feet In
«1imet r

The pr 'luctlon of essence of orange
flowers and orange flower water lr.
Tunis is confined to the region of
N.<beul, where 200,000 pounds oforange' flowers nre distilled each year,
the distillation yleldlnar 200 pounds of
essence of neroli. valued at ?:.'G to $30
a pound, and 71.000 to fc&.O'OO quarts
of orange flower water

IlP.CItK VSp.ll I'll! IRON OPTPl'T.
Some Hultink 1" the Flr»t Half of <li*

c'.'uirent "\etir.
The output of pig iron in the Pnlted

S:.-»ten Of 12.53'i.OO l tons was
tors, ">r 23.1' per cent, less than t'.ie
output '.n the first half of 1C'13. .c.d
1 .U.-P't* tons or 13 I per cent less than
the output In the second hair of that
y-ar The .utput In the South In th"
first half of this- year was 1,41S.4»*.«>

a decrease of 35S.25S tons, or
1 yor ent, under that of the same

period last vear, and the output in the
rest >f th' country was 11.117.62S tons.

, ... ;iS,e of 3,504,250 tons, or 24 I
per cer.t These facts are based upon
i bulletin of the Bureau of statistics
f American Vc«*>n and Steel Inst;-

tute. « hi- has received from the man-
ufa 'urers statistics of the production

r ill kinl? .if pitr iron. Including a
few tho 1 tor? of ferro-phospliorus.
ferro-tltanluin, ferro-vanadium and
oth«r forro alio;,s

FnmniiK Herd Pf'trnyril.
Because of the ravages Of swine

fever, it was :<¦ »r.t'.y found necessary
t-. destroy t v : Id-famous pedigree
herd f Berkshire pl&s owned by Ar¬
thur Hlsc.ock, > f Mar.or Farm, North
Dorset. England The extermination of
the herd has be?r. carried out under
the supervision of the Foard of Agri¬culture The loss to the owner is es¬
timated at not less than J 10.000.

THE EXPORT SITUATION:
THIS COUNTRY'S CHANCE

A\ ur la Ruropp For Ppoiu Tiring Hurt¬
ful to Amerlon.Ou Contrnrj-,

It Will Help.
R. G. Dun & Co.'s International Re¬

view. Just Issued, says:

| "Tho suddenness with which the
groat conflict between European na¬
tions has broken out has caused a

temporary disarrangement of the
financial and distributing agencies of
tho entire commercial world that ni*v
cause some business men to lose sight
of the fundamental facts of the situa¬
tion. Already the more far-sighted aro
perceiving that so far from moaning
disaster to tho foreign commerce and

! the manufacturing industries of the
j United States tho conditions that now
.exist present an opportunity of such
stupendous proportions that oven those
who are in closest touch with current
affairs cannot yet grasp its' full sig-
nifb aiieo.
"The countries at present engaged In

active hostilities include all five of the
leading manufacturing and exporting
nations of Europe.England. Germany.
Frnce, Austria-Hungary and Belgium.

I which between them supply more than
nine-tenths of Europe's vast exports of
manufactured products to the non-
manufacturing nations or the world.
Throughout tho duration of the war the
export trade of thoso countries must
inevitably cease, or can Only bo con-
ducted with tho utmost difficulty,
"Tho aggregate volume of this' ex-

port to nonmanufacturlng countries
now at peace and in which business is

j going on as usual, is more than $3.or.n,.
000.000. of which closo to $1,000,000,000

| are taken bv the Latin-American anil
colonial markets of tho Western Memt-
sphere. Who is going to supply this
vast amount of manufactured goods
until normal conditions are restored?
Among nations now at peace the only
ones having industrial facilities ndc-
quate to meet such a demand are the
United States and. to a more limited
extent. Canada. Among individual

j manufacturers the prizes will go to
those who are most alert, most aggres-
sive and most enterprising in taking
advantage of nn opportunity the like
of which will never occur again.

"In Mexico, where stocks are nb-
normally low. owing to the prolonged
disturbances there, indications point to
a speedy resumption of buying. Heavy
orders have been placed with St. Louis
manufacturers during the present week
"for Immediate delivery." and for the
iitlie 1 eirs.; 1 von the great French anrl
German mercantile houses In that coun-
try «ill undoubtedly replenish their
stocks here. In Cuba, Porto Rico and
the entire Caribbean region, and In
Central America, more than half of the
imports normally coine from the United
States, but the remainder.consisting
almost entirely of manufactured goods
.and hitherto coming from the Euro*
pean countries now at war.will now
have to bo obtained in this countrv, .if
well

"In South America, the United States
has hitherto ranked third, fourth or
fifth among the nations supplying rnan-
ufaetured products to these exclusive*
ly nonmanufacturlng markets The op-
port unity to enterprising American
manufacturers tn secure a shire of the
hundreds of millions in the South Amor-
lean import trade in one th.-it must be
seized instantly or be forever lost. At
present merchants there are looking to
this country to supply their needs. Thev
must get their goods from abroad. They
''an only got them here. The manu¬
facturers who get a share of this great
volume of business will be tho ones
who go after It."
Richmond, Lynchburg. Danville. Nor-

folk ami other Virginia factories should
get into this swim and got there nui.-k

Norfolk nnil Western Earnings.
ROANOKE, VA.. August 2?..Earn¬

ing." of the Norfolk and Western Rail-
road for the year ended June 30. 1914,
were s 7 per cent on the HOG.£25.000
common stock, the approximate amount
outstanding at the close of the year.
In the- twelve months ended June 30
almost 3fi.fi00.000 convertible bonds
were exchanged Into common stock

j .share earnings in the previous year
were equal to 10 l per cent on the
> 1 "0.133..100 common stock Norfolk
and Western gross earnings Increased
hi the last fiscal year S730.fifiS. or about
- per cent The gain in gross, how-
ever, was more than offset bv an in¬
crease of J1.S70.020 In operating .«x-
penses and by a larger tax assessment.
'»? not "porntlng Income declined
>S19,;m7, or alniOftt 0 per cor.f.

THE RECORD IIItOKE.V.

.Nfw Aorli Stuck Eiohntigc .»ver Idle
It'Toro in Km History.

>>EW YORK, August 22.It has been
called to mind here that the present
suspension of business on the Now York
Exchange has now lasted longer thari
ever he fore The period of suspension
>n 1S i .< was for ten rtavs only More¬
over. It Is apparent that the period
of enforced idleness Is not to be termi¬
nated immediately. The present state
of affairs Is causing great hardship
amongst the army of brokerage em-
ployc-s in the financial district. Forces
have hern mt down heavily, and If the
prospect of an early reopening doe«
not brighten, it is felt that the process
of contraction will go still further.

A CHANCE OF A CENTURY
OPENS TO UNITED STATES

«Germo-G«n(rHl" Wnr Munt Inevitably
Put Iron 'l'rndr of Till* Coun¬

try ou llooni.
That America will shortly profit to

a largo cxtont by the war In Europe,
so far as Its iron an<l stoel business is
concerned, is the opinion held by
George Smart, editor of the Iron Trade
Review, of Cleveland. To a Columbus,
Ohio, newspaper man the other day ho
made a statement giving figures to
substantiate his contentions.
"Moro than 60 per cent of the Iron

and steel capacity of the wor'd Is rop-
resented by the European nations now
at war," he said. "Many of those
plant* are likely to be destroyed be¬
fore tho war Is ended. Of the esti¬
mated world's production In IS 13 of
approximately 75,000,000 tons of steel,
about 40,000,000 tons were tnanufac-
tured by tho works of Germany and
Luxemburg, France, Great Britain,
Austria-Hungary, Russia nnd Belgium.
of the remaining 35.000.000 tons, moro
than 31,000.000 t<<ns were made In the
United States, leaving only 4,000.000
to 5,000,000 tons to countries not at
war. Including Italy, which sooner or
later may l<e drawn into tho conflict.
The exports of Iron and steel productsby Great Britain In 11> 13 wore about
f., 000,000 tons. Tho principal coun¬
tries to which tho exports of Germany,
Great Britain and other nations at war
go are: Australia, British India, Can*
nda, Argentina. Japan, tho Netherlands,France, Italy and tho United States,
It 13 certain that for an Indefinite time
the countries at war will he able to
do very little. If any. exporting of iron
and steel products, and It Is question-
able whether they will ho able to mall-
ufacture enough tonnage to meet their
own requirements. Hence a golden
opportunity Is presented to the United
States to extend its exports of iron and
steel products. In spite of the ob¬
stacles nnw in tho way and the dllllcul-
tlo»; to bo overcome. 1 am firmly of the
opinion that American Ingenuity and
enterprise will bo called to tho emer¬
gency, and that tho exports front this
country will bo tremendously in¬
creased. Another Important factor isthat the Imports from foreign countrieswill be sharply curtailed and Americanfurnaces and mills will not suffer fromcompetition from foreign countries to
any appreciable extent. Already or-ders are coming In freely from the l'a-clfic Coast, which hart been almost sur-
rendered to foreign countries. SouthAmerica represents an especially at-tractlve field. If we can get the boatsand obtain the necessary financial :i<-
commodatlons. both of which, I beileve,will bo done, tho repuldhs of SouthAmerica will take large quantities < f
our Iron and steel products, includingmachinery. Tho shipping situationclearing, ami in duo tlm" Columbusproducts will be moved fte«;ly to coun¬tries not at war. At a later date theywill also move to the countries now,unhappily, engaged In conflict ..

nitlDGU SIT13 A 1*1*11 OVED,
Clipsnprnke nnd Ohio's I'lntm for Cirent

ItrtdKe Indorsed ntid Work
Hoc* Attend.

COLUMBUS. O., August 22 .UnitedStates engineers have approved theSciotovllln site of the Chesapeake and
j Ohio Railroad for the location of the
projv^ed railroad bridge over th* >~'hioRiver for the new line from Columbus
connecting with the main line of the
Chesapeake and Ohio in Kentucky.The site Is seven mil*s above Ports-
mouth. This was the crossing chosen
by the engineers of th» railroad com¬
pany and does away with the Ide.i of
spanning the river at Ironton, where
the Cincinnati, Hamilton and Dayton
piers stand unused.

Advertising In Indln.
Publishers' Guide says:
Kven In India merchants know the

value of newspaper advertising. News¬
paper advertising, even though it
reaches only a small proportion of the
total population, Is probably the best
general medium for advertising such
articles as are used by the most weil-
to-do and well educated persons with
a high standard of living In propor¬
tion to circulation Indian newspaper
rates for advertising are high as rom-
pared with the United States

Weekly Bunk Statement.
I Tnrk. Auguit Th» st.ite:r.»r.* of
h \ »r.iKc con'* It ion <»t rifAi!iu;.!if» .?'. i:.
ml trust n*:r., inK* for th* v»»k h-a <¦ ''mi
ihc <<iFh reserve .lc.-rs.ifcul $' i": r . leavlr.R
a deil. it ff '* ) 5>elow th* . si. r» )v;:rn-
ments. The statement follows.
Average ronrtlt I'.r.
Loans Increased *: <S9 a»
f>j>»rle lr.rr» ase 1
I.eci! tenders InT'T?'''. $'..O.aOfl
Net drposits decreased IIJ.0'0
Circulation Increased SH 512..'- 0hlr.kf reserve lr. v-niit, HI' ':t|VV'
Trust compar.i's cash reserve ir. vault,J6<ejo»5.
Aopregate cash resorv».pifi-lt cash reserve lnrrsa«»d t: IV
Trust romponlss' reserve wl»h .enrinr-

house members ^carrying ?5 per cent rath
r«i^rve. JC*%v0"V>
Sta'e banks and trust compar.!»? In GreaterYork r.ot Included In clearing-houset-tntement;
Loans and Inveitmenti decrease,i MW oyt
Cold decreased U.<V..*)4
Currency and bonk notes Increased J'l.Wi Tots'. deposits Increased $!,4«'.3.400.

OUTLOOK FOR BREAD, i
WHEAT AND OTHER GRAINS1

Couilltloii* «n «!»«" Country «iud KITrcta
of the !..;< Kuropruii

War.
With this* country producing more

whc.it than over before, nnd tho great-
« »t crop over known about ready tor
market, and the foreign ports that are

usually large buyer- of the grain prac
t.a'.ly clofiod, It would seem that flour
in this country ought to be cheaper
because of the European war Instead of
higher in this connection th® '°"y'v,:Ing. as to the outlook from the Wall
Street Journal, Is Interesting:
There Is something admirable In

way the grain trade of -.he North Amer¬
ican market is being handled In dIsor-
ganUalloii of distribution W l» Jh«foreign markets, two weeks ago taking
over I'.000,000 bushels of wheal, reduced
to less than ono-thlrd. the bj"-<len ls
thrown back upon the domestic in. r
kets. while tlio onrush of new HupplUs
Is being met.

.A new record winter wheat crop or
r,75,00 ,000 bushels was enough for ar\>
market to tarry. But now the spring
wheat crop of 230.000.000 bushels Is
pouring In from the Northwest. rhe
Canadian harvest Is forcing ahead with
150,000,000 bushels more, to In- cashcii
in as quickly as possible. Vet the
uxchuiiges ft re doing their work nor¬
mally, at every leading primary mar.
lti.t in the United StatoR and Canada,
without more fluctuations than could
l>e expected.
Taken a? a whole, the grain trade is

In a healthy condition, nnd has Its re¬
sources well at hand. One tiling saves
the fiiuiatl'.n. It Is the enormous ab¬
sorption by the domestic mills with
Hour contracts In foreign and home
destinations. The Western roads are
pouring the Kansas wheat Into the
milling centres. The exporting outlets
are blocked, practically. But tho first
soilings are finding deposit at good
pi !, <..«, to an extent that is bound to
relieve the pressure f >r some weeks to
C0lll«'.

Furthermore, grower? arc atorln^ ns
never before The us* of nteei tanks
for granary purposes on tho farm is
tatting care of millions of bushels.
Titi- looal line elevators :ir" filling. 'I he

I terminal elevators are loading their
vi,)« and many of the idie cars are
>". in:: storage duty In the hope of early
movement This Is especially true of
.he I'nlted States wheat. Canada will
t,.. abled to export freely by the
time her wheat Is ready for tt.

It looks now as If the worst had
passe.1. and that the grain situation
were well enough In hand to take a>l-
vantar. * of any Improvement In tho
export outlook. Values. averagingu'i >U r a dollar a bushel at Chicago, have
n > more of a Hpe>.ulntlve element it:
thf :n than the carrying risks mr'f-
sarllv involve. The whole situation
has lost much of tho depression of two
weeks npo, nn<) hnfl cliv.8t<*'l ltn^lr
of tho Inflation which looked rather
ominous a week ago
Nobody connected with the wheat

trail' it asklm. f'onaress for any favors
Tlu p'-ople Immediately concerned are
utilising their own resources, and tho
ttnanc. >1 conditions appear to be sound
and *. ure. < >n the whole, the wheat'outlook. which dominates the whol»
grain ti ado, ;h n good <Wal more satls-
f.v-toty than we had a right to ex-
.o . ivlinn the Kuropean war broke out.

HOME GARDEN JOYS
He Who Would llntber Delve In Illrt

111nit I'lnj tiolf I'nrrh Well.
Tlu philosopher of the IndianapolisN* w.s w rites
lii.me-v ¦.own tomatoes, liome-grown

..., ( i, beans, home-grown sweet corn.
ho:v,o*i<rown onions, l.on'i^'prown jio'fl*

hois, e crow n rxiiHshoj* All thoR#*
ftnmore, f^iH to th6 iot of mttn *!int
i,kes to dolv- into the earth ir. tl.e
-prlng and sut itner while his nelsrl bot

s ,. If w'; 11nds And the home
r ;< ii.. r is getting his revenge n-.w.
r what .an compare with tomatoes

fre !i from one':- own back yard pir-
- There Is a. flavor, a "whip" to

that cnn-.es Ilk" p. be:-.l«on to
< .. <i:v dweller who hus l>e.-*n eating
i i> Insipid offerings from the south¬
land for weeks. It Is line hush ess to
i, able to kiV nor, haUntlv to t!.o
l>iok»r nox' door when he d.lntes on
the fine tor...»toes that he purchased tit
the market "Y«s. the market gives one
a 'liolcf of some mighty f.r.e vege¬
tables. but I iand n-crctlv you ma;-
be ju? lifted in putting up at the p'o-
soum raise enough in my backyard t<i
make mo independen of the tomatoes
and Other vegetables of the market
Talk about "plucking bright honor

(.om the j alefaced moon " whatever
th-.i means, tls far better to plu. k
'i big fat tomato basking In the sun
and he.:glng you to pull it «>ne tnlgl.-
11nto-it paraphrase nn old saving and
, e r.t ark that he that ralsetl, h:s own ;tomatoes is greater than he that t^ik
eth i city. There Is cons, lej-able si'
it faction, too. in knowing thrtt vou o «r
iiisK" a tiny tomato set do '-our t id
ding to the extent of f un'; .ing a f i

vorite summer f'.od A p.irden is both
an education ami a health gh"r 1 n
der the Influence of the s-rn und vj
ter whether from the skies or via th
water company, One can almost bee 1
provv. And 'tis little vo amateur gar
doner cares about the h gh cost of Iin
jr." With his b« ant. and coin and po
tau.es nnd all the et cetoras. he ma>
almost become a st'angor to the grocer
And «s an ap? fte whether for th
garden product . .Met out into tn

garden with a hoo those flno Biimmof
mornings before the dew ban tied uo-
fore the sun.

WO.ME.V AS FAIIMISRS.
Tho Woman's National Weekly says:
In nearly every lnstunco whore wo¬

men have undertaken to manugu farms,
they have been remarkably successful.
Tho farm women look moro after do-
tallB than men. antl they are moro
economical and painstaking. MIsb
Pearlo Mitchell lia.s a farm of 320
acres in Missouri, which she supervises.
She roallzoH that there Is mu< h hard
work on the farm. At tlx; same time
Bho finds tho rewards larger than In
city employments. Miss .Mitchell be¬lieves In corn an<K hogs, and, as evi¬
dence of this faith. Mho w«-ars a largodiamond ring purchased with th<
of one hog. How ever, worne:. i'l:o na-
say to farm must not tak<- it up ns a
fad. but as a business. Then H will
become successful agriculturists; Thero
are many inviting opportunities- n 'he
farm open to women. They can growsmall fruits and rals«> poultry, and y
can cultivate seo«l tracts. There :s al¬
ways a market for medicinal plants,and women can grow them profitably
on small tracts. There could be no
more independent calling than th.f <>t
the small farmer. Women aro '¦
adapted to tho work, and those .

enured In it would not exchange loi ;.
other vocation. Health alone is one
gi vat consideration.

Iron Production InrrFaHm.
riTTSnL'ROM. A U K UH t 22.ProdtlC-

tlon of pit; Iron in July was l,95?,fi45
tons, against 1,917,733 tons In Juno.
The July dally average was smaller
than that of June, duo to tho extra day
in the former month. July showing
<">3,160 tons per day nnd June t;3,!t 11
tons < >n Aurust 1 th<-re wc.tr 1SS fur¬
naces In blast, compared with '.91 ac¬
tive furnaces on July 1. but as many of
the stacks blowing out were of small
capacity and others which were blown
in were of larri-r < ap.'i !ty, the daily
capacity In blast on August 1 was 13,-
^3& tons, compared with 63.0i»8 ions on
July 1.

FINANCIAL
prr c«nt lnve*!ir.«'nt bonds U»-i«d r up-Later you receive to '. by' .r'C ll-M regularly. COMMERCIAL1.1 ARANTKE ''1 .. -¦ North "-"....i Street

Perfect
Protection

First National
Bank U

Ninth nnil >1 din. '
a

!Tm r 7i*Zr-

5 Money Saved ^
Makes More || Money g2 *

£ Thoro aro moro poor ««

^ poople than wealthy ho- p
cause if is oasior to spend ^6 than to save. Got the sav-

^ ings bank habit; deposit g
your surplus funds here. $

^ Wo pay 3 por cent interest 1%
^ on savings accounts.

| RICHMOND || BANK & TRUST 1
8 COMPANY

X. IV. Cor. Eleventh and &
^ Main SI roots. ^

They may fight
it out in Europe, but the man who

has his money loaned at per cent on good
property in Virginia has nothing to fear.

Let us tell you about our 6 per cent coupon
bonds, protected by first mortgage on real es¬
tate.

They are in denominations of $1,000 each,
bear 6 per cent, interest, payable semi-annual¬
ly. You can buy a bond maturing in one year,
or two, three, four or five years.

Each bond secured by first lien on fee sim¬
ple property, salable for at least twice amount
of loan.

Virginia Trust Co.
The Safe Executor, .

1106 East Main Street,
RICHMOND, VA.

Our Own Resources - . - $2,700,000.00
Investments Held in Trust - $5,000,000.00

If is a significant fact that just before a

great battle, the German officers and sol¬

diers were instructed to make their wills.

This life Is uncertain in pence

as well as war. It's important
that you make your will now!

Old Dominion Trust Co.
Ninth nnil Main, lllchmonil, Vn.

\ Capital, $1,000,000. Surplus, Sl.OOO.ftOO,


